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RESIGNATION OF CRAIG BONNAR AND APPOINTMENT OF JO BOYDELL AS
CHIEF EXECUTIVE OFFICER

Craig Bonnar has informed the board that he wishes to stand down from the business with
immediate effect for personal reasons. Craig has held the role of Chief Executive, initially on an
interim basis, since 1 January 2021.

The board, owners and the Chairman agreed immediately that Jo Boydell should be appointed as the
next Chief Executive of Travelodge.

Jo joined the business in March 2013, having previously held senior finance roles at some well-
known consumer facing brands. She is a qualified accountant, with broad-based experience as a
finance professional in private and public companies. As Chief Financial Officer for Travelodge, Jo is a
member of the board and has been responsible for overseeing all of the Company's finance
functions, as well as the risk and compliance, procurement and legal functions.

Travelodge will be releasing Q1 2022 results on 24 May with continued good performance since the
full year results statement on 31 March.

Commenting on the news, Martin Robinson, Chairman, said:

“I am delighted to confirm the appointment of Jo as our Chief Executive at such an exciting time for

the brand. Jo has been instrumental in helping Travelodge through the pandemic, developing the
strategy and implementing the group’s recent growth plans. Jo was the natural choice to take over as
CEO and I look forward to continuing to work with her and the rest of the executive team through our
next phase of growth.

On behalf of everybody at Travelodge | would like to thank Craig for his hard work and dedication,
setting Travelodge up for its next phase of growth. “

Founded in 1985, Travelodge is one of the UK’s leading hotel brands. There were 592 Travelodge
hotels and 44,984 rooms in the United Kingdom, Spain and Ireland as at 31 December 2021.
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This release may contain forward-looking statements that involve substantial risks and uncertainties.
All statements other than statements of historical facts included in this release including, without
limitation, statements regarding Travelodge’s future financial position, risks and uncertainties
related to its business, strategy, capital expenditures, projected costs and Travelodge’s plans and
objectives for future operations may be deemed to be forward-looking statements. Words such as
“believe,” “expect,” “anticipate,” “may,” “assume,” “plan,” “intend,” “will,” “should,” “estimate,”
“risk,” and similar expressions or the negatives of these expressions are intended to identify forward-
looking statements. By their nature, forward-looking statements involve known and unknown risks
and uncertainties and may describe events and depend on circumstances that may or may not occur
in the future. All of these forward-looking statements are based on estimates and assumptions made
by such entities that, although believed to be reasonable, are inherently uncertain. Forward-looking
statements are not guarantees of future performance. You should not place undue reliance on these
forward-looking statements. Each forward-looking statement speaks only as of the date of the
particular statement. Travelodge does not assume any obligation to update any forward-looking
statements, whether as a result of new information, future events or otherwise.

This release and the information contained herein are for information purposes only and do not
constitute a prospectus or an offer to sell, or a solicitation of an offer to buy or subscribe for, any
securities in the United States of America or in any other jurisdiction.

This release contains information that prior to its disclosure may have constituted inside information
under Regulation (EU) 596/2014 (16 April 2014).
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